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Holders of existing shares in the Club and the Trust 

Legacy Members may wish to know how the proposed investment in the Club by Feliciana might affect any 
existing investment they have in the Trust or the Club. 
 
Founder Shares in the Club 

 

Original members of the “old” Wycombe Wanderers Football Club may still hold a Founder Share in the current 

entity. These shares have voting rights on certain major matters – eg any proposal by the Club to move its 

activities more than 5 miles away from Adams Park – but have no economic value. If you hold a Founder Share 

now, your rights are not being changed and you will continue to hold the Share until you transfer it to the Trust 

or until your death, when it will transfer to the Trust automatically. 

 

Ordinary (non-voting) shares in the Club 

 

These shares were subscribed by various investors, at £1 per share, when the current WWFC entity was 

established. The Trust currently owns the overwhelming majority of these shares, but some are  held by the 

original shareholders. In 2009 the rights of these shares were varied. Since then they have been non-voting 

shares, with no rights to receive dividends, but with the right to receive a capital sum of £1 per share if the 

owner of the Voting Shares transfers those shares to a third party. These rights were put in place when Steve 

Hayes took control of the Club and were designed to protect the original investors in the Club in the event that 

the owner chose to exit and received value for his Voting Shares. There is no suggestion that these rights will 

be changed. In the event that either of the holders of voting shares (Feliciana or the Trust) chooses to sell their 

Voting Shares and realise value, the holders of the Ordinary (non-voting) shares will remain entitled to receive 

the payment of £1 per share before that transfer can take effect (or a proportion if the selling Voting 

Shareholder sells less than 100 per cent of their Voting Shares). We should emphasise, to avoid any 

misunderstanding, that these rights are not triggered by the current transaction – in this case, the Trust is 

retaining all 100,000 of the existing Voting Shares and Feliciana is investing in the Club by buying 300,000 new 

Voting Shares from the Club, giving it a 75% interest in the Voting Shares. 

 

Share Scheme Shares in the Trust 

 

Investors in the Trust’s Share Scheme invested on the basis that there was no commitment by the Trust that 

they would be repaid but that the Trust directors would consider repayment when the Trust was in a position to 

do so. That remains the case. The Trust is not generating any cash out of the transaction with Feliciana; all 

Feliciana’s investment is being applied to settle the Club’s historic liabilities (including liabilities recorded in the 

books of FALL) or to provide working capital going forward. However over time the Trust, as owner of FALL, 

may receive dividends, or debt repayments, from FALL arising out of the rent on Adams Park payable by the 

Club. The Trust directors may decide to reinvest that income in the Club, apply it in other ways to further the 

Trust’s objects, or use it to redeem the Trust’s Share Scheme Shares. Realistically, the current Trust directors 

do not think it is likely that there will be any repayment of monies to Share Scheme investors in the foreseeable 

future. 
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